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Pensions Technical Practitioner Group 
 

Pensions Deep Dive: Bankruptcy, Confiscation Orders and Divorce 
 

Thursday 19 May 2016 
 
Speakers:  
 
Mathew Deferrers – Partner - Pinsent Masons  
Bhal Mandar – Legal Director - Pinsent Masons  
Emma Sayers – Associate Director – Moore Stephens 
Cathy Pryne – Financial Investigator, HMRC Fraud Investigation Service 
James Myatt – Partner – Thrings Solicitors 

 
1. Did the presentations meet your expectations / match the brief given? 
 

 This was my first ILAG seminar and I was impressed with the organisation of the event, 
the venue, the hospitality and the buffet lunch. All the presentations exceeded my 
expectations. The content was informative and the sessions were engaging 

 A splendid event, targeted less at an adviser practitioner like myself than at scheme 
administrators and pension technicians, it was still highly interesting and informative. I am 
very much looking forward to future events now 

 The presentations were all good and met the brief and my expectations 

 The speakers explained their area very well. For a student these sessions are great 

 Pretty much - clearly the bankruptcy issue is pending the CA outcome although 
background was useful. Thrings’ presentation was okay although I felt the speaker had the 
impression he was speaking to advisers rather than pension providers, however the 
content was still useful 

 Yes I thoroughly enjoyed the event; it was both interesting and informative. I particularly 
liked the table set out (as opposed to theatre style) it certainly engenders more 
engagement and discussion amongst the delegates 

 Yes, the topics were covered at the level I had expected, and I really liked the open Q & A 
format.  Usually these things wrap up quite early, but I think, given half a chance, the 
discussions could have continued for some time 

 I found the event extremely useful. It was well put together and every speaker added 
another dimension to the topic 

 Yes, I thought the format and seating arrangements were particularly good. We had lots of 
Q&As and probably could have covered a whole seminar on each topic      

 I certainly enjoyed the presentations. I didn’t feel I ‘learnt’ anything as such from the 
bankruptcy and pension sharing ones, but that’s good in the sense that it means we 
haven’t missed anything we should know about.  I got the most out of Cathy’s Confiscation 
Orders presentation. It was the subject I knew the least about to start off with, and I found 
it very informative, and it’s really good of Cathy to provide her contact details if we have 
any questions about Confiscation Orders in the future. 
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2. Were there any presentations that you particularly enjoyed – if so why? 
 

 The bankruptcy session was a very good refresher of where we are and Emma did a great 
job bringing the subject to life  

 I enjoyed all of the presentations. I think it was particularly useful for the attendees to hear 
directly from the official receiver 

 I enjoyed all of them and found them all useful.  I was particularly interested in Emma 
Sayers’ presentation, because it was good to hear things from the TiB’s perspective (they 
get a lot of flack in the pensions industry).  I probably found Cathy’s the most informative, 
simply because I haven’t come across any confiscation orders so didn’t know much about 
them before    

 I particularly enjoyed the presentation on Divorce. I thought James was a good presenter 
and enjoyed listening to him speak about his subject matter. In terms of most interesting 
material, I found the link between bankruptcy and pensions very interesting - it was an 
area I’d never really considered. It excited me about the work that exists within pensions 

 All very informative 

 I found the confiscation order presentation really useful as it’s something I touch upon very 
infrequently in my day job.  However, I found all of the presentations useful; it’s just that 
my knowledge is a little more robust.  I was particularly impressed with the quality of the 
presenters and how they made the topics interesting and in some cases quite entertaining 

 I especially enjoyed the Trustee in Bankruptcy and the Cathy from HMRC as it is 
interesting to hear from the viewpoint of those that actually do the job. Pension sharing is 
one of those topics that we think we understand and then it becomes interesting again with 
the impact of flexibilities and Protection requirements. James Myatt at the end certainly 
made me think about revisiting some of our material on divorce 

 Yes, it was very interesting to hear from the insolvency service and HMRC. I learnt a lot 
from both of these that I didn’t know beforehand and seeing things from their perspective 
was very interesting 

 All were good but I enjoyed the one on confiscation orders the most as it was a completely 

unfamiliar area to me  

 It was certainly interesting hearing about bankruptcy from the bankruptcy trustee’s point of 
view – especially the bankrupt’s interpretation of what was ‘reasonable expenditure’ v the 
trustee’s views.  I also particularly found Cathy’s Confiscation Orders presentation 
enjoyable – she was very well prepared and had lots of information for us – and again 
when it’s explained by someone who is involved because it’s what she does as a living, it’s 
makes an interesting eye opener. 

 
3. Were there any topics discussed at the event which you feel should be considered 
further by the PTPG or examined at another event? 
 

 Unauthorised payments in relation to pensions is likely to be useful to insurers 

 I’d like more detail from HMRC re Confiscation Orders 

 I would be interested to hear more about bankruptcy in the light of the secondary annuity 
market (eg impact on Income Payment Orders), once we get more detail about how the 
market is going to operate 
 
 



Investment & Life Assurance Group

The Practitioner Voice

ILAGILAG

 

                                                                                                                                                                                      

 
                                                                                                                                                                                                    
                                                                                                                                                                                                   

 

 

 
 

 
 

 
 

 Would be useful to re-vist bankruptcy in light of the Court of Appeal decision - does this 
clarify or muddy the waters further in terms of the TiB accessing pension savings. I also 
felt there were a few unanswered questions around confiscation orders - again may be 
worth revisiting in say 6-12 months in light of further industry dialogue with the government 
agencies and practical experience, especially in light of pension freedoms. I wonder too 
whether overall pension scheme governance (in respect of personal pensions, workplace 
and SSAS) could be considered 

 I was able to get in my 'offshore' questions so I don't have any burning issues albeit that 
the Trustee in Bankruptcy probably created more questions than it solved. I didn't realised 
for example that the Trustee would continue to have a claim on assets even after the 
bankrupt was officially discharged and perhaps a more granular approach to bankruptcy 
could be a discussion for the future. 

 I don't think that I was the only offshore pension provider present but it would also have 
been of interest to hear the opinions of HMRC, Legal and Trustee in Bankruptcy for such 
situations - obviously not in as much detail as for the home based market but nevertheless 
the speakers were purely aiming at the UK perspective whereas we know the QROPS 
QNUPS and offshore Annuity market is growing exponentially especially given the 
reduction in the Annual Allowance 

 I think all the topics covered were interesting and probably warranted more time, so further 
events would be welcome 

 Perhaps looking at how the pension freedoms introduced in 2015 affect bankruptcy and 
pension earmarking on divorce – especially in relation to bankruptcies and earmarking 
orders that pre-date the 2015 changes. 
 

 


