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ILAG Investment & Life Assurance Group

The Practitioner Voice

Annual General Meeting 2015

Investment and Life Assurance Group Limited

Held on 9 July 2015, 11.15am - 12noon
Mazars LLP, Tower Bridge House, St Katharine’s Way, London, E1W 1DD.

Chaired by: Matthew Connell, ILAG Board.
Minuted by: Sue Rice, Group Director
The meeting was called to order at 11.22am

The meeting was quorate, having in attendance, or voting by proxy or e mail, at least 35% of ILAG’s
legal members.

1. Treasurer’s Report

The Treasurer presented the 2014 accounts, noting that these had been prepared in accordance with
the appropriate accounting standards. The accounts were then audited by Grant Thornton. He noted
the following points:

£8078 surplus

Expenses lower Income higher than previous year

Maintaining a reasonable surplus between 50% and 100% of annual expenses

There has been £26,000 of investment in new website

Grant Thornton produced fully audited accounts

In future we should consider how detailed we need the accounts to be

Investments have been spread amongst 3 providers below the current £85,000 compensation limit
Dinner profits approached £6000, thanks to Theresa for organisation

Financial statements have been circulated

NC was asked if the level of cash (reserves) was appropriate. NC replied that this was artificially high
because of the success of the prompt payment discount.

Adoption of 2014 Accounts
Proposed: Bruno Geiringer
Seconded: David Gulland

Adopted unanimously
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2. Chairman’s Address (Given by Bruno Geiringer)
The Chairman outlined highlights from the last year.
Key areas covered included:

A review of the year

Membership strong

Good range of member types

100% renewal for 2015

New member Huntswood and 4 individual members

Prompt payment discount for subscriptions introduced this year and has been deemed a success

There is also an early bird subscription for the dinner

ILAG remains the Practitioner Voice

Full seminar programme 28 events with 1800 member attendees and 23 external speakers
Consultation responses — work carried out by the technical Groups

Key numbers are: 9 FCA, 8 PRA, and 9 from EIOPA

Input into EU very important

New chairmen of Technical Groups

Board members standing down

Steve Leese joining management team from June 2015

LM now part time

Internal Audit Group underway — a key development for ILAG

Still building our ‘trusted advisor’ reputation

Many other meetings with industry and regulatory bodies

Seminar Programme — topical and timely and enjoyable. Emanates from all of the ILAG groups
Groups meet regularly and are open to the membership

New website — fresh but still easy to navigate, full of useful information

Annual Dinner, last year 240 attendees, very enjoyable, good way to start pre Xmas season
Thanks on behalf of the board were made to the outgoing directors for their time, effort and
contribution to ILAG, which in some cases was over a long period of time.

The incoming new directors were welcomed.

3. Elections
Details of voting members are attached.
Board members standing for re-election
Members standing for re-election were:

Bob Champion
Matt Connell
Bruno Geiringer
David Gulland
Keith Meeres
Vanessa Owen
Phil Smallwood
Ron Wheatcroft

Adopted unanimously
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New Board Members

Steve Casey - AIG

Proposed: Vanessa Owen
Seconded: David Gulland
Adopted unanimously

Stuart Hill - Hannover Re UK
Proposed: Bruno Geiringer
Seconded: Phil Smallwood
Adopted unanimously

Martin Palmer - Friends Life
Proposed: Matt Connell
Seconded:  Vanessa Owen
Adopted unanimously
Matthew Ward — AKG
Proposed: Vanessa Owen
Seconded: David Gulland
Adopted unanimously

Paul Watson — AXA
Proposed: Bruno Geiringer
Seconded: Phil Smallwood
Adopted unanimously
Election of David Gulland, Individual Member as ILAG Treasurer
Proposed: Bruno Geiringer
Seconded:  Matt Connell

Adopted unanimously
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Election of Bruno Geiringer, Pinsent Masons ILAG Deputy Chairman
Proposed: Matt Connell

Seconded:  Vanessa Owen

Adopted unanimously

Election of Matt Connell, Zurich, as ILAG Chairman

Proposed: Bruno Geiringer

Seconded: David Gulland

Adopted unanimously

4. Minutes of the Previous AGM
The Minutes of the last Annual General Meeting held on 26 June 2014 were formally
adopted.
5. Adoption of Revised Articles of Association
Proposed: Bruno Geiringer
Seconded:  Matt Connell

Adopted unanimously

There were no matters arising.

The business of the 2015 AGM being completed, the meeting closed at 11.46am.

Attached ILAG AGM Voting Record 2015

Sue Rice
9 July 2015
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